Ranked Courses 1-10

Rank Course State Low $M High $M Mid $M Tier

1 Pine Valley Golf Club NJ $93.45M $218.05M $155.75M Tier 3: Affluent Suburban Metro

2 Cypress Point Club CA $261.00M $696.00M $478.50M Tier 1. Ultra-Premium Urban/Coastal
CA

3 Shinnecock Hills Golf Club NY $125.00M $300.00M $212.50M Tier 2: Premier Coastal

(FL/Hamptons/HI)

4 Augusta National Golf Club GA $73.00M $182.50M $127.75M Tier 4: Quality Suburban/Regional
5 Oakmont Country Club PA $18.40M $41.40M $29.90M Tier 3: Affluent Suburban Metro

6 Merion Golf Club: East PA $44.10M $100.80M $72.45M Tier 3: Affluent Suburban Metro

7 National Golf Links of America NY $92.25M $225.50M $158.88M Tier 2: Premier Coastal

(FL/Hamptons/HI)

8 Sand Hills Golf Club NE $1.80M $9.00M $5.40M Tier 6: Remote/Agricultural

9 Pebble Beach Golf Links CA $352.00M $880.00M $616.00M Tier 1: Ultra-Premium Urban/Coastal
CA

10 Fishers Island Club NY $60.00M $180.00M $120.00M Tier 3: Affluent Suburban Metro
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Ranked Courses 11-20

Rank
11

12

13

14

15

16

17

18

19

20

Course
Chicago Golf Club

Seminole Golf Club

Winged Foot Golf Club: West

Friar's Head Golf Club

Crystal Downs Country Club

Los Angeles Country Club: North

The Country Club: Main Course

Riviera Country Club

Muirfield Village Golf Club

Oakland Hills CC: South Course

Golf Digest land valuation analysis

State
IL

FL

NY

NY

Ml

CA

MA

CA

OH

M

Low $M
$30.00M

$175.00M

$112.00M

$48.00M

$5.50M

$975.00M

$55.50M

$340.00M

$17.60M

$33.50M

High $M
$75.00M

$437.50M

$252.00M

$150.00M

$19.25M

$2,600.00M

$129.50M

$935.00M

$44.00M

$93.80M

Mid $M
$52.50M

$306.25M

$182.00M

$99.00M

$12.38M

$1,787.50M

$92.50M

$637.50M

$30.80M

$63.65M

Tier
Tier 3: Affluent Suburban Metro

Tier 2: Premier Coastal
(FL/Hamptons/HI)

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 1: Ultra-Premium Urban/Coastal

CA

Tier 3: Affluent Suburban Metro

Tier 1: Ultra-Premium Urban/Coastal

CA

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional
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Ranked Courses 21-30

Rank
21

22

243

24

25

26

27

28

29

30

Course
Oak Hill CC: East Course

Peachtree Golf Club

Pacific Dunes

Shadow Creek

Prairie Dunes Country Club

Whistling Straits: Straits Course

Wade Hampton Golf Club

Southern Hills Country Club

The Honors Course

Kiawah Island: Ocean Course

Golf Digest land valuation analysis

State
NY

GA

OR

NV

KS

Wi

NC

OK

TN

SC

Low $M
$42.00M

$42.00M

$3.75M

$64.00M

$4.00M

$12.00M

$18.00M

$12.00M

$10.00M

$37.50M

High $M
$105.00M

$112.00M

$12.50M

$160.00M

$12.00M

$32.00M

$54.00M

$30.00M

$25.00M

$100.00M

Mid $M
$73.50M

$77.00M

$8.12M

$112.00M

$8.00M

$22.00M

$36.00M

$21.00M

$17.50M

$68.75M

Tier
Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 5: Resort/Rural

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 2: Premier Coastal
(FL/Hamptons/HI)
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Ranked Courses 31-40

Rank
31

32

33

34

35

36

37

38

39

40

Course
Pikewood National Golf Club

Pinehurst No. 2

San Francisco Golf Club

Ballyneal Golf Club

The Olympic Club: Lake

Ohoopee Match Club

The Alotian Club

Bethpage State Park: Black

Old Town Club

Congaree Golf Club

Golf Digest land valuation analysis

State
WV

NC

CA

CO

CA

GA

AR

NY

NC

SC

Low $M
$8.00M

$16.00M

$155.00M

$3.50M

$240.00M

$5.00M

$6.75M

$45.00M

$11.00M

$9.00M

High $M
$24.00M

$40.00M

$465.00M

$14.00M

$750.00M

$15.00M

$18.00M

$120.00M

$28.60M

$27.00M

Mid $M
$16.00M

$28.00M

$310.00M

$8.75M

$495.00M

$10.00M

$12.38M

$82.50M

$19.80M

$18.00M

Tier
Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 1: Ultra-Premium Urban/Coastal
CA

Tier 6: Remote/Agricultural

Tier 1: Ultra-Premium Urban/Coastal
CA

Tier 6: Remote/Agricultural

Tier 5: Resort/Rural

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural
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Ranked Courses 41-50

Rank
41

42

43

44

45

46

47

48

49

50

Course

TPC Sawgrass: Stadium Course

Baltusrol GC: Lower Course

Gozzer Ranch Golf & Lake Club

Bandon Dunes

Winged Foot Golf Club: East

The Golf Club

Shoreacres

Camargo Club

Erin Hills Golf Course

Castle Pines Golf Club

Golf Digest land valuation analysis

State
FL

NJ

ID

OR

NY

OH

OH

Wi

CO

Low $M
$33.20M

$50.00M

$10.00M

$6.00M

$52.50M

$20.00M

$21.00M

$14.00M

$13.00M

$35.00M

High $M
$91.30M

$125.00M

$32.00M

$18.00M

$120.00M

$50.00M

$56.00M

$35.00M

$35.75M

$105.00M

Mid $M
$62.25M

$87.50M

$21.00M

$12.00M

$86.25M

$35.00M

$38.50M

$24.50M

$24.38M

$70.00M

Tier
Tier 4: Quality Suburban/Regional

Tier 3: Affluent Suburban Metro

Tier 5: Resort/Rural

Tier 5: Resort/Rural

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional
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Ranked Courses 51-60

Rank
51

52

53

54

55

56

57

58

59

60

Course
Sebonack Golf Club

Sleepy Hollow Country Club

Maidstone Club

Myopia Hunt Club

Monterey Peninsula CC: Shore

Somerset Hills Country Club

California Golf Club

Garden City Golf Club

Nanea Golf Club

Victoria National Golf Club

Golf Digest land valuation analysis

State
NY

NY

NY

MA

CA

NJ

CA

NY

HI

IN

Low $M
$125.00M

$50.00M

$120.00M

$25.00M

$270.00M

$23.00M

$96.00M

$35.00M

$60.00M

$14.00M

High $M
$300.00M

$125.00M

$300.00M

$70.00M

$720.00M

$57.50M

$288.00M

$87.50M

$180.00M

$35.00M

Mid $M
$212.50M

$87.50M

$210.00M

$47.50M

$495.00M

$40.25M

$192.00M

$61.25M

$120.00M

$24.50M

Tier

Tier 2: Premier Coastal
(FL/Hamptons/HI)

Tier 3: Affluent Suburban Metro

Tier 2: Premier Coastal
(FL/Hamptons/HI)

Tier 3: Affluent Suburban Metro

Tier 1: Ultra-Premium Urban/Coastal

CA

Tier 3: Affluent Suburban Metro

Tier 1: Ultra-Premium Urban/Coastal

CA

Tier 3: Affluent Suburban Metro

Tier 2: Premier Coastal
(FL/Hamptons/HI)

Tier 4: Quality Suburban/Regional

Page 6



Ranked Courses 61-70

Rank
61

62

63

64

65

66

67

68

69

70

Course
Bandon Trails

Inverness Club

Cherry Hills Country Club

Interlachen Country Club

Rock Creek Cattle Company

Whispering Pines Golf Club

Congressional CC: Blue Course

Calusa Pines Golf Club

Sand Valley: The Lido

The Estancia Club

Golf Digest land valuation analysis

State
OR

OH

CO

MN

MT

X

MD

FL

Wi

AZ

Low $M
$4.50M

$12.00M

$26.00M

$20.00M

$6.00M

$9.00M

$75.00M

$28.00M

$5.00M

$42.00M

High $M
$13.50M

$30.00M

$72.80M

$56.00M

$24.00M

$27.00M

$200.00M

$84.00M

$17.50M

$112.00M

Mid $M
$9.00M

$21.00M

$49.40M

$38.00M

$15.00M

$18.00M

$137.50M

$56.00M

$11.25M

$77.00M

Tier
Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 6: Remote/Agricultural

Tier 5: Resort/Rural

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional
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Ranked Courses 71-80

Rank
71

72

143,

74

75

76

7

78

79

80

Course
The Valley Club of Montecito

CapRock Ranch

Old Sandwich Golf Club

Medinah CC: No. 3 Course

Quaker Ridge Golf Club

Spyglass Hill Golf Course

Monterey Peninsula CC: Dunes

Essex County Club

Kinloch Golf Club

Oak Tree National

Golf Digest land valuation analysis

State
CA

NE

MA

NY

CA

CA

MA

VA

OK

Low $M
$65.00M

$2.00M

$18.00M

$52.00M

$52.50M

$100.00M

$96.00M

$22.00M

$18.00M

$8.40M

High $M
$195.00M

$8.00M

$48.00M

$130.00M

$122.50M

$300.00M

$300.00M

$66.00M

$48.00M

$22.40M

Mid $M
$130.00M

$5.00M

$33.00M

$91.00M

$87.50M

$200.00M

$198.00M

$44.00M

$33.00M

$15.40M

Tier

Tier 1: Ultra-Premium Urban/Coastal
CA

Tier 6: Remote/Agricultural

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro

Tier 1: Ultra-Premium Urban/Coastal
CA

Tier 1: Ultra-Premium Urban/Coastal

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional
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Ranked Courses 81-90

Rank
81

82

83

84

85

86

87

88

89

90

Course
Old Macdonald

Scioto Country Club

Ladera Golf Club

Baltusrol GC: Upper Course

The Quarry at La Quinta

Canyata Golf Club

Butler National Golf Club

Hudson National Golf Club

The Kittansett Club

Plainfield Country Club

Golf Digest land valuation analysis

State
OR

OH

CA

NJ

CA

NY

MA

NJ

Low $M
$3.75M

$17.60M

$30.00M

$50.00M

$42.00M

$4.50M

$30.00M

$30.00M

$22.50M

$25.00M

High $M
$11.25M

$44.00M

$105.00M

$125.00M

$126.00M

$12.00M

$84.00M

$80.00M

$60.00M

$62.50M

Mid $M
$7.50M

$30.80M

$67.50M

$87.50M

$84.00M

$8.25M

$57.00M

$55.00M

$41.25M

$43.75M

Tier
Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro

Tier 3: Affluent Suburban Metro
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Ranked Courses 91-100

Rank
91

92

93

94

95

96

97

98

99

100

Course
Boston Golf Club

Pete Dye Golf Club

Pasatiempo Golf Club

Valhalla Golf Club

Diamond Creek Golf Club

Dallas National Golf Club

Milwaukee Country Club

Piping Rock Club

Crooked Stick Golf Club

Aronimink Golf Club

Golf Digest land valuation analysis

State
MA

WV

CA

KY

NC

X

Wi

NY

PA

Low $M
$16.00M

$7.00M

$48.00M

$20.00M

$15.00M

$35.00M

$16.00M

$60.00M

$17.50M

$26.25M

High $M
$44.00M

$21.00M

$144.00M

$50.00M

$45.00M

$105.00M

$40.00M

$150.00M

$45.50M

$70.00M

Mid $M
$30.00M

$14.00M

$96.00M

$35.00M

$30.00M

$70.00M

$28.00M

$105.00M

$31.50M

$48.12M

Tier
Tier 3: Affluent Suburban Metro

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 5: Resort/Rural

Tier 4: Quality Suburban/Regional

Tier 4: Quality Suburban/Regional

Tier 3: Affluent Suburban Metro

Tier 4: Quality Suburban/Regional

Tier 3: Affluent Suburban Metro
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